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   �7KH�9HQ��3DXO�)HKHOH\ 

 

��������� ,Q� KLV� ERRN� $� )LUP� )RXQGDWLRQ�� 3DXO� &KDSSHOO� �WKH� VHQLRU� SDVWRU� RI� WKH���
/DQFDVWHU�%DSWLVW�&KXUFK��WHOOV�WKH�IROORZLQJ�VWRU\��³$�OLWWOH�ER\�ZDV�IO\LQJ�D�NLWH��
,W�ZDV�D�ZLQG\�GD\��DQG�WKH�NLWH�NHSW�JRLQJ�KLJKHU�DQG�KLJKHU��)LQDOO\� LW�JRW�VR�
KLJK�WKDW�LW�ZDV�RXW�RI�VLJKW��$�PDQ�SDVVHG�E\�DQG�VDZ�WKH�OLWWOH�ER\�KROGLQJ�RQWR�
WKH�VWULQJ��7KH�PDQ�FRXOG�QRW�VHH�WKH�NLWH��DQG�KH�DVNHG�WKH�ER\��³+RZ�GR�\RX�
HYHQ�NQRZ�\RX�KDYH�D�NLWH�XS�WKHUH"´�7KH�ER\�UHSOLHG��³%HFDXVH�,�FDQ�IHHO�LW�´ 

 
���������������������  �������+HDULQJ�WKH�EOD]LQJ�VWRU\�LQ�WKH�VHFRQG�FKDSWHU�RI�WKH�$FWV�RI�WKH�$SRVWOHV��

RXU�IRFXV�DW�3HQWHFRVW�LV�FHQWHUHG�RQ�WKH�+RO\�6SLULW���7RR�RIWHQ�,��EHOLHYH�ZH�GR�
RQH� RI� WZR� WKLQJV� ZLWK� WKH� +RO\� 6SLULW�� 7KH� ILUVW� LV� WR� WUHDW� WKH� 6SLULW� DV� DQ���������
DFDGHPLF�H[HUFLVH��OHDUQLQJ��WKH�VWRU\��DQG��VWULYLQJ�WR�XQGHUVWDQG�LW��EXW�PDNLQJ� 

VXUH�LW�WDNHV�QR��HIIHFW�LQ�RXU�KHDUW��PLQG��DQG�VRXO��7KH�VHFRQG��LV�WR�GLVPLVV��WKH�6SLULW�EHFDXVH�ZH� 
KDYH�³KHDUG´�RWKHUV��WDONLQJ�DERXW�LQFUHGLEO\�HPRWLRQDO�WKLQJV��KDSSHQLQJ�-�VSHDNLQJ�LQ�WRQJXHV�DQG� 
ZDYLQJ�KDQGV�LQ�WKH�DLU�DQG�DIWHU�DOO��$QJOLFDQV�GRQ¶W�GR�WKDW� 

 ��7KH�WUXWK��DV�LW�VR�RIWHQ�GRHV��OLHV�VRPHZKHUH�LQ�WKH�PLGGOH��2XU�SUD\HUV�DW�3HQWHFRVW��LQVSLUHG�
E\�WKH�SUHVHQFH�RI�WKH�+RO\�6SLULW� LQ�RXU�OLYHV��QHHG�D�WLPH�RI�VROLG�ELEOLFDO� OHDUQLQJ��([DFWO\�ZKDW�
KDSSHQHG� LQ� WKH�$FWV� �� SDVVDJH� LV� QRW� HDV\� WR� XQGHUVWDQG�� $V�ZH� SUD\� IRU� XQGHUVWDQGLQJ� DQG�
JXLGDQFH� ,� EHOLHYH� ZH� QHHG� WR� RSHQ� RXU� KHDUWV� DQG� PLQGV� WR� IHHO� WKH� +RO\� 6SLULW¶V� SUHVHQFH���
.QRZOHGJH�RI�*RG�LV�QHYHU�RQO\�DQ�DFDGHPLF�WDVN��,W�LV�DOVR�DQ�LQYLWDWLRQ�WR�ORRN�LQVLGH�RXUVHOYHV��
WR�KHDU�*RG�VSHDNLQJ�WR�XV�DQG�GLVFHUQ�KRZ�WKH�+RO\�6SLULW�ZRUNV�LQ�RXU�OLYHV���������� 

 ,W�LV�LPSRVVLEOH�WR�VD\�ZKHUH�DOO�RI�WKLV�ZLOO�OHDG��:KHQ�ZH�UHDG�IRUZDUG�LQ�WKH�$FWV�RI�WKH�$SRVWOHV�
ZH�VHH�D�JURXS�RI�IHDUIXO�GLVFLSOHV�EHFRPLQJ�VWURQJ�HPLVVDULHV�RI�-HVXV�&KULVW��7KH\�PRYH�IURP�
LQVLGH�FORVHG�GRRUV��DQG�SHUKDSV�FORVHG�PLQGV��WR�VSHDN�EROGO\�DQG�SRZHUIXOO\�IURP�WKH�KHDUW��7KH�
JURZWK�RI� WKH�&KXUFK�EHJLQV�DW� WKLV� WLPH�EHFDXVH� WKHVH�QHZO\� ILOOHG�IROORZHUV�RI�&KULVW�� ³GHYRWHG�
WKHPVHOYHV� WR� WKH� DSRVWOHV¶� WHDFKLQJ� DQG� IHOORZVKLS�� WR� WKH� EUHDNLQJ� RI� EUHDG� DQG� WKH� SUD\�
HUV�´��$FWV��������7KHLU�GHYRWLRQ�WR�SUD\HU�ZDV�DW�WKH�KHDUW�RI�DOO�WKDW�WKH\�GLG�� 

 0\�KRSH�WKLV�3HQWHFRVW�LV�WKDW�SUD\HU�PD\�DOVR�EH�DW�WKH�KHDUW�RI�DOO��ZH�GR�DQG�WKDW�ZH�PD\�ILQG�
DQG�IHHO�RXUVHOYHV�ULFKO\�LQVSLUHG�E\�WKH�SUHVHQFH�RI�WKH�+RO\�6SLULW�LQ�RXU�OLYHV�� 
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9RO������1R���������          �������3HQWHFRVW����� 

6HUYLQJ��VXSSRUWLQJ��DQG�HQFRXUDJLQJ�SUD\HU 

:KHQ�WKH�GD\�RI�3HQWHFRVW�KDG�FRPH��WKH\�ZHUH�DOO�WRJHWKHU�LQ�RQH�SODFH�� 
$QG�VXGGHQO\�IURP�KHDYHQ�WKHUH�FDPH�D�VRXQG�OLNH�WKH�UXVK�RI�D�YLROHQW�ZLQG�� 

DQG�LW�ILOOHG�WKH�HQWLUH�KRXVH�ZKHUH�WKH\�ZHUH�VLWWLQJ�  
'LYLGHG�WRQJXHV��DV�RI�ILUH��DSSHDUHG�DPRQJ�WKHP�� 

DQG�D�WRQJXH�UHVWHG�RQ�HDFK�RI�WKHP�  
$OO�RI�WKHP�ZHUH�ILOOHG�ZLWK�WKH�+RO\�6SLULW�DQG�EHJDQ�WR�VSHDN�LQ�RWKHU�ODQJXDJHV�� 

DV�WKH�6SLULW�JDYH�WKHP�DELOLW\��� 

3KRWR�E\��������
6LPRQ�&KDPEHUV 
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35$<(5�&251(5 
 

3UD\HU�&RQQHFWV 
 

$�SRHP�E\�-XOLH�3DOPHU 
 

  3UD\HU� FRQQHFWV�� LQYLVLEOH� \HW� WDQJLEOH�� KXPDQ� WR� KRO\�� HDUWK� WR� KHDYHQ�� FKLOG� WR� IDWKHU����
3UD\HU� FKDQJHV�� FUHDWLQJ� QHZ� SDWKZD\V� DQG� VSDFHV�� 3UD\HU�� 3UD\HU� FRYHUV�� NHHSV� DQG� KROGV��
SUD\HU�EULQJV�VDIHW\�DQG�VDQFWXDU\��3UD\HU�SHUVLVWV��DQHZ��IUHVK�WR�HDFK�PRPHQW��HQWZLQLQJ�GDLO\�
OLIH�ZLWK�WKH�PHUF\�RI�KHDYHQ� 

  3UD\HU�VWUHWFKHV�KLJKHU��VWDQGLQJ�RQ�WLSWRH��RII-EDODQFH��GDULQJ�DQG�EROG��3UD\HU�LOOXPLQDWHV��
WKURZLQJ�OLJKW�LQWR�GDUN�SODFHV��UHYLYLQJ�KHDUWV�ZLWK�ZDUPWK��3UD\HU�MRXUQH\V��IDLWKIXOO\�WKURXJK�WKH�
XQNQRZQ�WR��VHWWOH�XSRQ�WUXWK�DQG�GHFODUH�KRSH��3UD\HU��VHHV��EH\RQG�WKH�SK\VLFDO�FRQVWUDLQWV�RI�
WLPH�DQG� VSDFH�� SXOOLQJ� WKH� LQKHULWDQFH�RI� WKH� SDVW� WRJHWKHU�ZLWK� WKH�KRSH�RI� WKH� IXWXUH��3UD\HU�
MRLQV�� UHGHHPV�DQG�XQLWHV�� RXU�ZKROH� EHLQJ�� HPRWLRQDO�� VSLULWXDO� DQG�SK\VLFDO��6HUHQLW\� LV� IRXQG�
KHUH� 

  3UD\HU�WUDQVIRUPV��SXVKLQJ�RXW�WKH�FUXVKLQJ�LQVHFXULWLHV��WKH�IDOOHQ�IHDUV�DQG�WKH�ELWWHU�FULHV���
3UD\HU�WKURZV�OLIHOLQHV�RI�IRUJLYHQHVV�DQG�JUDFH�IDU�DQG�ZLGH��SUD\HU�XQORFNV�GRRUV��SXVKHV�GRZQ�
ZDOOV�DQG�RSHQV�H\HV��3UD\HU�SODFHV�LW
V�IHHW�ILUPO\�XSRQ�UHVXUUHFWLRQ�KRSH��ZDONV�LQ�SHDFH��UXQV�
ZLWK� FRQYLFWLRQ� DQG� WDNHV� IOLJKW�� 3UD\HU� OLNH� D� KHDUWEHDW�� DOLYH�� IRUPLQJ� D� UK\WKP� LQ� RXU� OLYHV���
FKDQJLQJ�WKH�ZD\�ZH�PRYH��WKH�GHFLVLRQV�ZH�PDNH�DQG�WKH�LPSDFW�RI�RXU�IDLWK�  

  3UD\HU� LV� D� KRPH�� D� VDIH� SODFH� WR� UHOD[� DQG� UHVW�� D� SODFH� RI� SURYLVLRQ� DQG� D� SODFH� RI���������
VXEPLVVLRQ�� �3UD\HU� OD\V�D�EODQNHW�RI�JUDFH��VRIW�DQG�QHZ�HDFK�GD\�� IUHVK�EHQHDWK�RXU�IHHW�DQG�
ZLWKRXW�FRQGLWLRQ� 

  3UD\HU�LV�D�JLIW��JXLGHG�E\�ORYH��FDUULHG�E\�KRSH�DQG�H[SHFWDQW�ZLWK�IDLWK� 
 

��������3UD\HU�FRXUWHV\�RI�ZZZ�SUD\HUVFDSHV�FRP� 

',2&(6$1�(9(176 
 
'LRFHVH�RI�5XSHUW¶V�/DQG 
2UGHU�RI�6W�/XNH�+HDOLQJ�&RQIHUHQFH 
6HSWHPEHU���-����������)UHH�:LOO�2IIHULQJ 
6W��$QGUHZV�&KXUFK�������3RUWDJH�$YHQXH��:LQQLSHJ 
:LWK�WKH�5HY��5D\PRQG�.QLJKW�DQG�WKH�5HY��'U��&DQRQ�0XUUD\�6WLOO 
&RQWDFW�3HUVRQ��+D]HO�%LUW��KJELUW#VKDZ�FD����-���-���� 
 
'LRFHVH�RI�+XURQ 
'LRFHVDQ�3UD\HU�&RQIHUHQFH 
³3UD\LQJ�,QWR�WKH�&DOP��&UHDWLYHO\�5HVSRQGLQJ�WR�/LIH�LQ�)OX[´ 
2FWREHU�������� 
6W��0LFKDHO�DQG�$OO�$QJHOV������6SULQJEDQN�'U���/RQGRQ 
:LWK�WKH�5HY��/DXUD�0DULH�3LRWURZLF] 
&RQWDFW�3HUVRQ��WKH�5HY��.LP�0HWHOND��NDPHWHOND#JPDLO�FRP����-���-���� 
 
'LRFHVH�RI�(DVWHUQ�1HZIRXQGODQG�DQG�/DEUDGRU 
3UD\HU�0DWWHUV—D�0LQL�&RQIHUHQFH 
6HSWHPEHU���-�������� 
3RUW-GH-*UDYH��6SDQLDUG¶V�%D\��DQG�8SSHU�,VODQG�&RYH 
:LWK�WKH�5HY��/DXUD�0DULH�3LRWURZLF] 
&RQWDFW�3HUVRQ��WKH�5HY��&KULVWLQH�/\QFK��O\QFKFKULVWLQH#KRWPDLO�FRP� 



 

 

 

��*(77,1*�72�.12:�<285�(;(&87,9( 
1DWLRQDO�'LUHFWRU��7KH�9HQ��3DXO�)HKHOH\ 

 

  $� 7RURQWRQLDQ� IURP� ELUWK�� 3DXO� JUDGXDWHG� IURP� 6W�� 0LFKDHO¶V� &KRLU� 6FKRRO� LQ� ������ +LV����
VWXGLHV� FRQWLQXHG� DW� WKH�8QLYHUVLW\� RI� 7RURQWR�ZKHUH� KH� HDUQHG� D� %DFKHORU� RI�0XVLF� GHJUHH� LQ�
������ ,Q������KH�JUDGXDWHG�IURP�7ULQLW\�&ROOHJH�ZLWK�D�0DVWHU�RI�'LYLQLW\� �+RQRXUV��GHJUHH��+LV�
WKHVLV�ZDV�LQ�FRPPXQLFDWLRQV��� 

  3DXO�ZDV�RUGDLQHG�D�GHDFRQ�LQ������DQG�DV�D�SULHVW�LQ�������+H�KDV�VHUYHG�PDQ\�SDULVKHV�
DQG� FRPPLWWHHV� LQ� WKH� 'LRFHVH� RI� 7RURQWR� DQG� UHSUHVHQWHG� WKH� 'LRFHVH� DW� WKH� 3URYLQFLDO� DQG��
*HQHUDO�6\QRG�OHYHO� 

  ,Q������KH�EHFDPH� WKH�3ULQFLSDO�6HFUHWDU\� WR� WKH�3ULPDWH�RI� WKH�$QJOLFDQ�
&KXUFK�RI�&DQDGD��$ORQJVLGH�KLV�QDWLRQDO�ZRUN��3DXO� LV� WKH�SULHVW� LQ�FKDUJH�DQG�
PXVLFLDQ� RI� 6W�� &KDG¶V�� 7RURQWR�� DQG� WKH� 1DWLRQDO� 'LUHFWRU� RI� 7KH� $QJOLFDQ��������
)HOORZVKLS� RI� 3UD\HU�� +H� KDV� EHHQ� VHFRQGHG� E\� WKH� $QJOLFDQ� &RPPXQLRQ� D������
YDULHW\� RI� WLPHV� WR� VHUYH� WKH� FRPPXQLFDWLRQ� QHHGV�DW� WKH�/DPEHWK�&RQIHUHQFH��
WKH�3ULPDWHV¶�PHHWLQJV�DQG�WKH�$QJOLFDQ�&RQVXOWDWLYH�&RXQFLO�� 

  +H� LV� KDSSLO\�PDUULHG� WR� -HQQL� DQG� KDV� WZR� \RXQJHU� FKLOGUHQ�� $GULDQ� DQG��
6RSKLH�� WZR� ROGHU� VRQV�� .HYLQ� DQG� %U\DQ�� WZR� ZRQGHUIXO� GDXJKWHUV-LQ-ODZ������
&KDUORWWH�DQG�&RXUWQH\��DQG�RQH�JUDQGVRQ�5K\V�� 

 

 

%22.�5(9,(: 
 

,Q�*RG
V�+RO\�/LJKW��:LVGRP�)URP�WKH�'HVHUW�0RQDVWLFV 
 -RDQ�&KLWWLVWHU��&LQFLQQDWL��)UDQFLVFDQ�0HGLD�������������� 

 5HYLHZHG�E\�WKH�5HY�/DXUD�0DULH�3LRWURZLF] 
 

  7KH�GHVHUW�PRQDVWLFV�RI�WKH��UG�WR��WK�FHQWXULHV�DUH��VHHQ�DV�WKH�2O\PSLDQV��RI�WKH�VSLULWXDO�
OLIH��DV�WKH\�VHSDUDWHG�WKHPVHOYHV�IURP�HDUWKO\�GLVWUDFWLRQV�LQ�RUGHU�WR�HQJDJH�PRUH�IXOO\�RQ�WKHLU�
FRQQHFWLRQ�ZLWK�*RG��7KHLU�ZLVGRP�DQG�GHYRWLRQ�PDGH�WKHP�WKH�VSLULWXDO�GLUHFWRUV�RI�WKH�WLPH��
DQG�SHRSOH�ZRXOG�PDNH�SLOJULPDJHV�WR�WKHP�LQ�RUGHU�WR�DVN�TXHVWLRQV�RI�WKH�$EEDV�DQG�$PPDV�
�)DWKHUV�DQG�0RWKHUV�� 

 ,Q�WKLV�ERRN��6U��-RDQ�&KLWWLVWHU�UH-H[DPLQHV�PDQ\�RI�WKH�UHVSRQVHV�IURP�
WKH�GHVHUW�WUDGLWLRQ�LQ�WKH�OHQV�RI�RXU�PRGHUQ�ZHVWHUQ�VRFLHW\��$�FROOHFWLRQ�RI����
FKDSWHUV��HDFK�RQO\�D�IHZ�SDJHV��FRQVLGHUV�D�FODVVLF�WHDFKLQJ�VKDUHG�LQ�WKH�
(J\SWLDQ�ZLOGHUQHVV��DQG�JOHDQV�WKH�WLPHOHVV�VSLULWXDO�WUXWK�WKDW�DSSOLHV�WR�RXU�
MRXUQH\�WRGD\� 

 7RSLFV�LQFOXGH�SHUVRQDO�SLHW\��WKH�VHDUFK�IRU�VSLULWXDOLW\��WHPSWDWLRQ��
SHDFH��DQG�JUDFH��7KLV�ERRN�LV�XVHIXO�IRU�SHUVRQDO�H[SORUDWLRQ��DQG�IRU�JURXS�
GLVFXVVLRQV�LQ�IDLWK�IRUPDWLRQ��&KLWWLVWHU
V�VW\OH�PDNHV�WKH�WRSLFV�DSSURDFKDEOH�
DQG�DFFHVVLEOH�IRU�DOO��HQFRXUDJLQJ�WKH�UHDGHU�WR�GHOYH�DV�GHHSO\�DV�WKH\�DUH�
ZLOOLQJ��DQG�IURP�ZKHUHYHU�WKH�UHDGHU�LV�RQ�WKHLU�VSLULWXDO�MRXUQH\� 
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:HOFRPH� 
WR�WKH�5HY��/DUU\�&KDWPDQ��QHZ�'LRFHVDQ�5HSUHVHQWDWLYH�IRU�WKH�'LRFHVH�RI�&HQWUDO�1HZIRXQGODQG 
 

&RQJUDWXODWLRQV 
WR�WKH�9HQ��3DXO�)HKHOH\��ZKR�UHFHLYHG�D�'RFWRU�RI�'LYLQLW\��KRQRULV�FDXVD��IURP�7ULQLW\�&ROOHJH�
�7RURQWR��RQ�0D\��� 



 

 

 

&855(17�:25.�2)�<285�$)3�(;(&87,9( 
7KH�5HY�9DOHULH�.HQ\RQ 

 

  2QH�RI� WKH� EDVLF� JRDOV� RI� WKH�$QJOLFDQ�)HOORZVKLS� RI�3UD\HU� LV� WR� VXSSRUW�����������
LQGLYLGXDOV�DQG�SDULVKHV�LQ�WKHLU�GHYHORSLQJ�XQGHUVWDQGLQJ�DQG�SUDFWLFH�RI�SUD\HU��
7R�WKDW�HQG�ZH�DW�WKH�([HFXWLYH�DUH�DOZD\V�DVNLQJ�RXUVHOYHV�KRZ�WKLV�PLJKW�EHVW�
EH�DFFRPSOLVKHG�LQ�WKH�HYHU-FKDQJLQJ�ODQGVFDSH�RI�WKH�&KXUFK�LQ�WKHVH�GD\V� �$W�
D�UHFHQW��([HFXWLYH�PHHWLQJ�ZH�KDYH�EHHQ�H[SORULQJ�WKH�LGHD�RI�LQLWLDWLQJ�DQ�$)3�
�&DQDGD�� <RX7XEH� FKDQQHO� VR� WKDW� SUHVHQWDWLRQV� WKDW� DUH� JLYHQ� LQ� RQH� YHQXH��
PLJKW�EH�VKDUHG�ZLWK�RWKHUV�LQ�GLIIHUHQW�DQG�RIWHQ�UHPRWH�DUHDV� :KLOH�RQO\�DW�WKH�
EHJLQQLQJ� VWDJHV� RI� WKLV� HQGHDYRXU�� RXU� KRSH� LV� WKDW� WKLV� FKDQQHO� ZLOO� JLYH� DQ\�
ZKR� DUH� LQWHUHVWHG� LQ� OHDUQLQJ� PRUH� DERXW� SUD\HU�� DGGLWLRQDO� UHVRXUFHV� WKDW� PD\� EH� XVHG� IRU������
LQGLYLGXDOV�RU� IRU�JURXS�HYHQWV� :H�VKDOO�NHHS�\RX�DGYLVHG�DV�WKLV�GHYHORSV��3OHDVH�EH� LQ�WRXFK�
ZLWK�DQ\�IHHGEDFN�DERXW�WKLV�QHZ�SURMHFW��DV�KHDULQJ�IURP�WKRVH�ZKR�XVH�RXU�UHVRXUFHV�LV��DOZD\V�
KHOSIXO� 

  &RQYHUVDWLRQV�DUH�XQGHUZD\� IRU�RXU�QH[W�1DWLRQDO�&RQVXOWDWLRQ� �KDV� LW� UHDOO\� EHHQ�DOPRVW�
WKUHH�\HDUV�VLQFH�1HZIRXQGODQG"�� �:H�DUH�ZRUNLQJ�ZLWK�WKH�WHQWDWLYH�GDWH�RI�-XQH���WR�-XQH����
������ZLWK� WKH�YHQXH�\HW� WR�EH�FRQILUPHG� �3OHDVH�VHW� WKLV�ZHHN�DVLGH�DQG�ZDWFK� IRU�GHWDLOV� LQ�����
IXWXUH�QHZVOHWWHUV�DQG�RQ�RXU�ZHEVLWH�DV�WKH\�GHYHORS� � 

$QJOLFDQ�)HOORZVKLS�RI�3UD\HU�&DQDGD 

3�2��%R[��������0HULOLQH���1(3($1��217$5,2��.�(��%�����������������������������

ZZZ�DQJOLFDQSUD\HU�RUJ 
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$)3-&�1HZVOHWWHU�(GLWRU������������������� 

�QHZVOHWWHU#DQJOLFDQSUD\HU�RUJ������ 

�1H[W�QHZVOHWWHU��-�$XWXPQ����� 

 

7KLV�ZRUN�LV�OLFHQVHG�XQGHU�D  
&UHDWLYH�&RPPRQV� 
$WWULEXWLRQ-1RQ&RPPHUFLDO-6KDUH$OLNH� 
����,QWHUQDWLRQDO�/LFHQVH� 

 

$�6XPPHU�3UD\HU�IRU�&KLOGUHQ 
 

/HW�PH�GULIW�OLNH�D�VHDJXOO 
8S�LQ�WKH�VXPPHU�VN\ 
)HHOLQJ�WKH�DLU�JURZ�JROGHQ 
$V�WKH�VXQ�ULVHV�KLJK� 
 
/HW�PH�GULIW�OLNH�D�VHDJXOO 
2XW�RQ�WKH�VHD�VR�ZLGH 
)HHOLQJ�WKH�RFHDQ�PRYLQJ 
$V�WKH�PRRQ�SXOOV�WKH�WLGH� 
 
/HW�PH�GULIW�WKURXJK�WKH�VXPPHU 
'RZQ�E\�WKH�RFHDQ�VKRUH 
5HVWLQJ�LQ�*RG¶V�FUHDWLRQ 
1RZ�DQG�IRUHYHUPRUH� 
 
a/RLV�5RFN�� 
7KH�/LRQ�%RRN�RI������3UD\HUV�IRU�&KLOGUHQ 
 
 
 
 
 
 
 

8QWLWOHG 
 

*XLGH�PH� 
+RO\�2QH� 
,QWR�DQ�XQFOHQFKHG�PRPHQW� 
����$�GHHS�EUHDWK� 
��������$�OHWWLQJ�JR 
������������2I�KHDY\�H[SHULHQFHV� 
����������������2I�VKULYHOLQJ�DQ[LHWLHV� 
��������������������2I�GHDG�FHUWDLQWLHV� 
7KDW��VRIWHQHG�E\�WKH�VLOHQFH� 
����6XUURXQGHG�E\�WKH�OLJKW� 
��������$QG�RSHQ�WR�WKH�P\VWHU\� 
,�PD\�EH�IRXQG�LQ�WKH�ZKROHQHVV� 
����8SKHOG�E\�WKH�XQIDWKRPDEOH� 
��������(QWUDQFHG�E\�WKH�VLPSOH� 
������������$QG�ILOOHG�ZLWK�WKH�VLPSOH�MR\ 
����������������7KDW�LV�\RX� 
 
a7HG�/RGHU�� 
/LIH� 3UD\HUV� IURP� $URXQG� WKH� :RUOG�� ���� 3UD\HUV��
%OHVVLQJV��DQG�$IILUPDWLRQV�WR�&HOHEUDWH�WKH�+XPDQ�
-RXUQH\ 


